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2007-09 Budget Bill Statutory Language Drafting Request

e Topic: Film Tax Credit Cap

o Tracking Code: RROOCY

¢ SBO team: General Government and Economic Development
e SBO analyst: Jenna Weidner

e Phone: x6-7329
e Email: jenna.weidner@wisconsin.gov

e Agency acronym: COM
e Agency number: 143

e Priority (Low, Medium, High): High

Intent: Place a cap on the amount of credits that may be allocated at up to $5 million per

calendar year. If the $5 million is not used in a given year, provide that it cannot be

carried forward to the next calendar year.

G \BUD\GenGovEconDev\0911 team budget documents\Stat Language\Commerce\Film Tax Credit Cap Request.doc



State of Wisconsin

2009 - 2010 LEGISLATURE LRB-0255/P1 ¥

/ v /
DOA.......Weidner, BB0009 - Film production credit cap /

FOR 2009-11 BUDGET -- NoT READY FOR INTRODUCTIONY

a'd ) U0
) g}“» C? !
~ /.

%

Y

o {,?“

M S
L ;

1 AN Act {, relating to: the budget.

Analysis by the Legislative Reference Bureau
TAXATION v

J/ INCOME TAXATION ¥
This bill limits the total amount of the film production /'services and, film
production company investment income and franchise tax credits that may be

claimed in each calendar year to $5,000,000.
For further information see the state fiscal estimate, which will be printed as

an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
/ v

SECTION 1. 71.07 (5f) (c) 3d. of the statutes is created to read:
v
v 71.07 (5f) (¢) 3d. Beginning on January 1, 2009, the maximum amount of the

credits, as allocated by the department of commerce, that may c}aimed under this

v / 88 v / / /
subsection, sub. (5h), §.)71.28 (5f) and (5h) andéa’z.47 (5f) and (5h) in each calendar
year is $5,000,000./

m%%wm
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SECTION 2

X Ve v
SECTION 2. 71.07 (5h) (¢) 4d. of the statutes is created to read:

v
V' 71.07 (5h) (¢) 4d. Beginning on January 1, 2009, the maximum amount of the

J

credits, as allocated by the department of commerce, that may claimed under this
v v %V v /

subsection, sub. (50), €,)71.28 (5f) and (Sh)g/and 71.47 (50) and (5h) in each calendar

s D)

year is $5,000,000.V

»){ v v
SECTION 3. 71.28 (5f) (¢) 3d. of the statutes is created to read:

Vv
v 71.28 (56) (c) 3d. Beginning on January 1, 2009, the maximum amount of the

creglits, as allocated by the department of commerce, that may claimed under this

v / v
subsection, sub. (5h) 07 (50 and (bh)fand §.)71.47 (5f) and (5h) in each calendar
v

year is 585,000,000.*'z
J( Y /
SECTION 4. 71.28 (5h) (¢) 4d. of the statutes is created to read:
v
v 71.28 (5h) (c) 4d. Beginning on January 1, 2009, the maximum amount of the

J
credits, as allocated by the department of commerce, that may claimed under this
/ ¢y v

J v
subsection, subi (50, 6)71.07 (5f) and (5h)fand £)71.47 (5f) and (5h) in each calendar
v and
year is $5,000,000.v
v v
SECTION 5. 71.47 (5f) (c) 3d. of the statutes is created to read:

v
v 71.47 (5f) (c) 3d. Beginning on January 1, 2009, the maximum amount of the

J
credits, as allocated by the department of commerce, that may claimed under this

v v/ v
subsectlon sub (5h), & 07 (5f) and (5h)gfand§,71.28 (5f) and (5h) in each calendar
y e
year is $5,000,000. \

v
SECTION 6. 71.47 (5h) (c) 4d. of the statutes is created to read:
v v
v/71.47 (5h) (¢) 4d. Beginning on January 1, 2009, the maximum amount of the
J/
credits, as allocated by the department of commerce, that may claimed under this
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SECTION 6
4 v 5 / v v
@ subsection, sub. (5f), §)71.07 (5f) and (5h)sand £571.28 (5f) and (5h) in each calendar

(@nd)

3 (END) v

v
2 year is $5,000,000./
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Analysis by the Legislative Reference Bureau

TAXATION

INCOME TAXATION
This bill limits the total amount of the film production services and film
production company investment income and franchlse tax credits that may be ;

claimed in each calendar year to m
For further information see the state fiscal estimate, which will be printed as

an appendix to this bill.

e

The people of the state of Wisconsin, represented in senate and assembly, do

enact as follows:

V4
SEcTION 1. 71.07 (50) (c) 3d. of the statutes is created to read:
he maxi mum!amount of the

71.07 (5f) (c) 3d. Beginning on January 1 @@3;

@m

credits, as allocated by the department of commerce, that may claimed under this

(o
4
5 subsection, sub. (5h), and ss. 71.28 (5f) and (5h) and 71.47 (5f) and (5h) in each
6 ; calendar year is $5, P
L = TN
0o
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SECTION 2

v
SECTION 2. 71.07 (5h) (c) 4d. of the statutes is created to rem

5‘% P
71.07 (8h) (¢) 4d. Beginning on January 1, 200%{% maximum amount of the

credlts, as allocated by the department of commerce, that may claimed under this

subsection, sub. (5f), and ss. 71.28 (5f) and (Bh) and 71.47 (5f) and (5h) in each
- (;’ {”é"?“i?m

calendar year is$5,000,000:"

SECTION 3. 71.28 (5f')(c) 3d. of the statutes is created to read: f;;@

71.28 (5f) (¢) 3d. Beginning on January 1, 2009 )the maximum amount of the
credits, as allocated by the department of commerce, that may claimed under this

subsection, sub. (5h), and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each

calendar year i 000 QQ,?;;; g

3 005000

SECTION 4. 71. 28 (5h) (c) 4d. of the statutes is created to read: ~ g;,ﬂ I é.x,

% WMW»JWWN \7‘”“: e (

71.28 (5h) (c) 4d. Beginning on January 1, T;@”ﬂfe maximum amount of the

credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5f) and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each

calendar year is $5,000,0

v
SECTION 5. 71.47 (5f) (c) 3d. of the statutes is created to read: (=07

71.47 (5f) (¢) 3d. Beginning on January 1,200 e maximum amount of the
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5h), and ss. 71.07 (5f) and (5h) and 71.28 (5f) and (5h) in each

calendar year is $5,000,0005 NM
J 7

SECTION 6. 71.47 (5h) (c) 4d. of the statutes is created to read: (2ol 2

71.47 (5h) (c) 4d. Beginning on January 1, 00/ D,
9
credits, as allocated by the department of commerce, that may claimed under this

1e maximum amount of the

e IR,
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SECTION 8

subsection, sub. (5f), and ss. 71.07 (5f) and (5h) and 71.28 (5f) and (5h) in each

calendar year is $5,000,000%,
' (END)
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1 AN Act .f..; relating to: the budget.

Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION

This bill limits the total amount of the film production services and film
production company investment income and franchise tax credits that may be
> claimed in each calendar year to $4,000,000,beginning in 2012~ ~<____
For further information see the stafe fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

2 SEcTION 1. 7 1.»07 (5f) (c) 3d. of the statutes is created to read; .

/3/\} 71.07 (5f) (c) 3d. Beginning on January 1,/ ; h maximum amount of the
i/

4 credits, as allocated by the department of commerce, that may claimed under this

5 subsection, sub. (6h), and ss. 71.28 (56f) and (5h) and 71.47 (5f) and (5h) in each

6

calendar year is $4,000,000.
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SECTION 2
v
SECTION 2. 71.07 (5h) (c) 4d. of the statutes is created to read:
ZooT
71.07 (5h) (¢) 4d. Beginning on January 1, £012sthe maximum amount of the
A

credits, as allocated by the department of commerce, that may claimed under this

subsection, sub. (5f), and ss. 71.28 (5f) and (5h) and 71.47 (5f) and (5h) in each

calendar year is $4,000,000.

SEcTION 3. 71.28 (5f) (c) 3d. of the statutes is created to read: =
71.28 (5f) (c) 3d. Beginning on January 1, Q@ e maximum Iﬁ of the
4
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5h), and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each
calendar year is $4,000,000.
/ =\
SECTION 4. 71.28 (5h) (c) 4d. of the statutes is created to read: @
. e
71.28 (5h) (c) 4d. Beginning on January 1,20125the maximum amount of the
;:f,’
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5f), and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each
calendar year is $4,000,000.

. v :
SECTION 5. 71.47 (5f) (¢) 3d. of the statutes is created to read:

71.47 (5f) (c) 3d. Beginning on January 1;521’ st ai u of the
credits, as allocated by the department of comer?cée, that may claimed under this
subsection, sub. (5h), and ss. 71.07 (6f) and (5h) and 71.28 (5f) and (5h) in each
calendar year is $4,§)/O0,000.

SECTION 6. 71.47 (5h) (¢) 4d. of the statutes is created to read:

71.47 (5h) (¢) 4d. Beginning on January 1,@ e maximum amount of the

> o
credits, as allocated by the department of commerce, that may claimed under this



1
2

2009 - 2010 Legislature -3 - LRBEI%%S}??I%

SECTION 6

subsection, sub. (5f), and ss. 71.07 (5f) and (5h) and 71.28 (5f) and (5h) in each
calendar year is $4,000,000.

(END)
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Kreye, Joseph

From: Weidner, Jenna M - DOA [Jenna. Weidner@wisconsin.gov]
Sent:  Monday, January 26, 2009 2:57 PM

To: Kreye, Joseph

Cc: Pawasarat, Jane - DOA

Subject: RE: LRB drafts 0253, 0254 and 0255 regarding Film Tax Credit

Thank you, Joe. Yes, we want to eliminate all film tax credits. Your "sunset" date is also correct.
Thanks again,
Jenna

From: Kreye, Joseph [mailto:Joseph.Kreye@legis.wisconsin.gov]

Sent: Monday, January 26, 2009 1:46 PM

To: Weidner, Jenna M - DOA

Subject: RE: LRB drafts 0253, 0254 and 0255 regarding Film Tax Credit

Hi Jenna,

To clarify: you want to eliminate both film production tax credits? If so, | would "sunset” the credits for taxable years
beginning after December 31, 2008. Is that consistent with your intent?

Joe

Joseph T. Kreye

Senior Legislative Attorney
Legislative Reference Bureau
(608) 266-2263

From: Weidner, Jenna M - DOA [mailto:Jenna.Weidner@wisconsin.gov]

Sent: Monday, January 26, 2009 1:40 PM

To: Kreye, Joseph

Cc: Pawasarat, Jane - DOA; Beadles, Kathleen - DOA; Grinde, Kirsten - DOA; Lillethun, Chad W - DOA
Subject: LRB drafts 0253, 0254 and 0255 regarding Film Tax Credit

Hi Joe,

The decision was just made to eliminate the film tax credit. Could you please modify draft 0255 to reflect this change and
consider drafts 0253 and 0254 "out" for tracking purposes?

Thank you,

Jenna

Jenna Weidner

Executive Policy and Budget Analyst
Wisconsin State Budget Office, DOA-DEBF
101 East Wilson Street

Madison, W1 53702

(608)266-7329

jenna.weidner@wisconsin.gov

01/26/2009
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1 AN Act .Crelating to: the budget.

Analysis by the Legislative Reference Bureau

i TAXATION [ ;gf
g o 0 5 Aremastia By
TN INCOME TAXATION -

This bill dimits the total amount@;g’fﬁg film production services and film
production company investment income and franchise tax credits that may bes=
claimed in each calendar year to $4,000,000%,
For further information see the state fiscal estimate, which will be printed as

fﬁ? " an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

2 ctionN 1. 71.07 (5D (c) 3d. of the statutes is created to read: *””‘WMMM%
3 71.07 (5f) (c) 3d. Beginning on January 1, 2009, the maximum amount of the

4/ credits, as allocated by the department of commerce, that may claimed under this ;

5 1 subsection, sub. (5h), and ss. 71.28 (5f) and (5h) and 71.47 (5f) and (5h) in eagh’/

6 calendar year is $4,000,000. MM

g’.”“/

i T

e
Ve
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SECTION 2

SECTION 2. 71.07 (5h) (c) 4d. of the statutes is created to read:

71.07 (5h) (c) 4d. Beginning on January 1, 2009, the maximum amount of the
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5f), and ss. 71.28 (5f) and (5h) and 71.47 (5f) and (5h) in each
calendar year is $4,000,000.

SECTION 3. 71.28 (5f) (¢) 3d. of the statutes is created to read:

71.28 (5f) (¢) 3d. Beginning on January 1, 2009, the maximum amount of the
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5h), and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each
calendar year is $4,000,000.

SECTION 4. 71.28 (5h) (c) 4d. of the statutes is created to read:

71.28 (5h) (c) 4d. Beginning on January 1, 2009, the maximum amount of the

credits, as allocated by the department of commerce, that may claimed under this

subsection, sub. (5f), and ss. 71.07 (5f) and (5h) and 71.47 (5f) and (5h) in each
calendar year is $4,000,000.

SECTION 5. 71.47 (5f) (c) 3d. of the statutes is created to read:

7 1.47 (5f) (¢) 3d. Beginning on January 1, 2009, the maximum amount of the
credits, as allocated by the department of commerce, that may claimed under this
subsection, sub. (5h), and ss. 71.07 (5f) and (5h) and 71.28 (5f) and (5h) in each
calendar year is $4,000,000.

SECTION 6. 71.47 (5h) (c) 4d. of the statutes is created to read:

71.47 (5h) (¢) 4d. Beginning on January 1, 2009, the maximum amount of the

credits, as allocated by the department of commerce, that may claimed under this

C
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SECTION 6

1 /f subsection, sub. (5f), and ss. 71.07 (5f) and (5h) and 71.28 (5f) and (5h) in ea&f}

s

2 | calendar vear is $4,000,000. /

(END)
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SecTION 1. 71.07 (5f) (e) of the statutes is created to read:

71.07 (5f) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning aft\t}a{r December 31, 2008.

SECTION 2. 71.07 (5h) (e) of the statutes is created to read:

71.07 (5h) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under this subsection for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 3. 7 1?;8 (51) (e) of the statutes is created to read:

71.28 (5f) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning aftgg December 31, 20086.

SECTION 4. 71.28 (5h) (e) of the statutes is created to read:

71.28 (5h) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under this subsection for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 5. 71?}7 (51) (e) of the statutes is created to read:

71.47 (5f) (e) Sunset. No credit may be claimed under this subsection for

taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
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taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 6. 71.47 (5h) (e) of the statutes is created to read:

71.47 (Bh) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under this subsection for
taxable years beginning before January 1, 2009, may be carried forward to taxable

years beginning after December 31, 2008.
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FOR 2009-11 BUDGET -- NOT READY FOR INTRODUCTION

AN Acrt .. relating to: the budget.

Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION

This bill eliminates the film production services and film production company
investment income and franchise tax credits.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.07 (5f) (e) of the statutes is created to read:

71.07 (5f) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
taxable years beginning before January 1, 2009, may be carried forward to taxable

years beginning after December 31, 2008.
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SECTION 2

SEcCTION 2. 71.07 (5h) (e) of the statutes is created to read:

71.07 (8h) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under this subsection for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 3. 71.28 (5f) (e) of the statutes is created to read:

71.28 (5f) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 4. 71.28 (5h) (e) of the statutes is created to read:

71.28 (8h) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under this subsection for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning kafter December 31, 2008.

SECTION 5. 71.47 (5f) (e) of the statutes is created to read:

71.47 (5f) (e) Sunset. No credit may be claimed under this subsection for
taxable years beginning after December 31, 2008. Credits under par. (b) 1. for
taxable years beginning before January 1, 2009, may be carried forward to taxable
years beginning after December 31, 2008.

SECTION 6. 71.47 (5h) (e) of the statutes is created to read:

71.47 (5h) (e) Sunset. No credit may be claimed under this subsection for

taxable years beginning after December 31, 2008. Credits under this subsection for
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SECTION 6
1 taxable years beginning before January 1, 2009, may be carried forward to taxable

2 years beginning after December 31, 2008.

3 (END)



